Directors’ Report

Material topics

Each of our businesses has conducted a materiality assessment to determine the most important focus areas for sustainability. The
materiality assessments are reviewed annually. During this year's review, additional input from external stakeholders at STC has led to
an increased focus on supporting customers in reducing their Scope 3 emissions from the purchase of transportation services. Stolt
Tankers', Stolthaven Terminals’ and Stolt Tank Containers’ material topics were rated one to ten, with one being not at all important and
ten being very important. At Stolt Sea Farm each topic was ranked in order of perceived importance. These results are used to drive
relevant goal setting in conjunction with the Sustainable Development Goals (SDG's). Separate materiality assessments allow for a
clearer sustainability strategy within each business.

Topic
Material Topics Number
— StOIt Tankers Global health crisis 1
Community engagement 2

Materiality Assessment -
10 4 Hgmah nghts _ _ 3
Diversity, inclusion and gender equality 4
Labour conditions 5
9 Maritime security 6
g @o Talent development 7
4 0®® Child labour, forced labour 8
2 8 Health and safety 9
K Lobbying 10
2 o Responsible procurement n
2 7 (7} Cyber-security 12
§ ® Reporting and transparency 13
‘é—'_ 6 Business ethics, integrity and competitive behaviour 14
E Anti-bribery, anti-corruption 15
- Legal, regulatory and compliance 16
5 Waste 17
2] Lifecycle planning 18
Ocean impact 19
> Emissions to air 20
4 S 6 7 8 ° 10 hnovation and collaboration 21

Impact on business
Key @ Environmental @ Social/human @ Governance

° Material Topics Number
StOIthaven Termlnals Air quality: VOC and other air emissions 1

o Process safety 2
10 . Materiality Assessment Health and safety 3
(2 Business ethics and compliance 4
(5) Water and soil pollution 5
9 4 Business strategy and financial performance 6
(10) o Digital and technology 7
0 o () Waste management 8
% 8 Climate change risk 9
E ® ® CO, emissions and energy use 10
g Customer experience 11
-E 7 Water use 12
% o Innoyatpn » 13
g 6 Application of best practices 14
E‘ Training and development 15
Cyber-security 16
5 Taxation 17
Recruitment and retention 18
Community impact and engagement 19
= Biodiversity 20
4 5 6 7 8 9 10 Diversity and inclusion 21
Impact on business Human rights 22

Key @ Environmental @ Social/human @ Governance
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Sustainability continued

Topic
. Material Topics Number
@ StOIt Tank Contalners Employee safety and employee stop work rule 1
. Chemical leak/fire in transit or explosion at a depot 2
Materiality Assessment
10, Depot's: wastewater release/other waste
containment loss 3
Reduction in GHG footprint (primarily through Scope 3
9 reduction) 4
Waste: management of five Rs: refuse, reduce, reuse,
" repurpose, recycle 5
g 8 Employee wellbeing and work life balance 6
% (1] Working conditions for employees in offices
2 and depots 7
; 7 ® o 0 [ 2] Human rights, child labour and modern slavery 8
8 o Employee rewards and recognition 9
5 - o Talent development, training and career planning 10
é. 6 4 Compliance with local regulations for operation
= 0 (o) of all depots 11
Viable business continuity plan 12
5 Cyber-security, data security and privacy laws 13
Develop and deliver solid ESG strategies and results 14
-~ Accurate and transport reporting of financials
4 5 6 7 3 9 "10 and metrics 15
Impact on business
Key @ Environmental @ Social/human @ Governance
StOlt Sea Farm Material Topics Nu-rmot[))le(lE
Environmental impacts 1
1 P Energy use and efficiency 2
A Use of natural and limited resources 3
18 Chemicals of concern 4
14 o Nature and biodiversity 5
13 0 Land use and landscape impact 6
12 o 9 Animal welfare 7
a2mn Antibiotics use and resistance 8
§ 10 People practices in the workplace 9
?, 9 Human rights 10
§ 8 Community impacts 11
§ 7 2 Unethical practices 12
& 6 o o Traceability to origin 13
5 Food safety and consumer health 14
il 6 Product innovation and development 15
Responsible marketing and labelling 16
3 ®
: g
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SSF Operations Influence
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